
•  
 

 

 

 
Stable Development in Unstable World 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ISBN: 978-1-7138-2413-8 
 

Innovative Economic Symposium 
(IES2020) 

Samara, Russia 
13 November 2020 

 

Editors: 
 
Jakub Horák 
Zuzana Rowland  
Petr Šuleř 
 
 

 

 

SHS Web of Conferences Volume 91 (2021) 
 

 



Printed from e-media with permission by: 

 
Curran Associates, Inc. 

57 Morehouse Lane 
Red Hook, NY  12571 

 

 
 

Some format issues inherent in the e-media version may also appear in this print version. 

 
 
 
 
 
 
 
 
 
 
 
This work is licensed under a Creative Commons Attribution 4.0 International License. License details: 
http://creativecommons.org/licenses/by/4.0/. 
 
No changes have been made to the content of these proceedings. There may be changes to pagination  
and minor adjustments for aesthetics. 
 
Printed with permission by Curran Associates, Inc. (2021) 
  
For additional information, please contact EDP Sciences – Web of Conferences 
at the address below. 
  
EDP Sciences – Web of Conferences 
17, Avenue du Hoggar 
Parc d'Activité de Courtabœuf 
BP 112 
F-91944 Les Ulis Cedex A 
France 
 
Phone:  +33 (0) 1 69 18 75 75 
Fax:  +33 (0) 1 69 28 84 91 
 
contact-edps@webofconferences.org 
 
 
Additional copies of this publication are available from: 

 

Curran Associates, Inc. 
57 Morehouse Lane 
Red Hook, NY 12571 USA 
Phone:  845-758-0400 
Fax:      845-758-2633 
Email:   curran@proceedings.com 
Web:     www.proceedings.com 



TABLE OF CONTENTS 

 
TAKEOVER AS A FORM OF CORPORATE CONFLICT AND THE PROCESS OF TRANSFER 
OF STOCK OWNERSHIP’S RIGHTS ................................................................................................................ 1 

Belayeva I. Yu., Danilova O. V., Uskov K. V. 

THE RELATIONSHIP BETWEEN CAPITAL STRUCTURE AND FINANCIAL 
PERFORMANCE OF THE COMPANY ........................................................................................................... 12 

Tretiakova V. V., Shalneva M. S., Lvov A. S. 

SOURCES OF INVESTMENT SUPPORT OF PRODUCTION AND BUSINESS ACTIVITIES 
IN THE RUSSIAN ECONOMY ........................................................................................................................ 21 

Streltsov A. V., Yakovlev G. I., Kosyakova I. V. 

PROJECT-BASED LEARNING APPROACH TO MARKETING COMPETENCIES 
DEVELOPMENT .............................................................................................................................................. 30 

Dušek Radim 

FUZZY ESTIMATE OF THE DEVELOPMENT OF PASSENGER CARS PRODUCTION IN 
THE CZECH REPUBLIC .................................................................................................................................. 37 

Hašková Simona 

PREDICTION OF FINANCIAL HEALTH OF BUSINESS ENTITIES OF SELECTED SECTOR 
USING BALANCE ANALYSIS II. BY RUDOLF DOUCHA AND VERIFICATION OF ITS 
PREDICTIVE ABILITY THROUGH ROC ...................................................................................................... 46 

Karpac Dusan, Bartosova Viera 

JONES\' MODEL AND ITS MODIFICATIONS IN THE CONDITIONS OF THE SLOVAK 
REPUBLIC ......................................................................................................................................................... 52 

Strakova Lenka, Svabova Lucia 

AN EMPIRICAL VIEW ON THE DETERMINANTS OF SUSTAINABLE ECONOMIC 
DEVELOPMENT: EVIDENCE FROM EU(28) MEMBER STATES .............................................................. 65 

Sofrankova Beata, Kiselakova Dana, Onuferova Erika 

VALUE ADDED TAX AND ITS INFLUENCE ON PRICING AND PRICE DECISION 
MAKING OF COMPANIES – A CASE STUDY ............................................................................................. 78 

Kubjatkova Anna, Krizanova Anna, Jurickova Veronika 

THE IMPORTANCE OF PROBABILISTIC ANALYSIS IN THE APPLICATION OF THE 
MARKETING STRATEGY OF THE SELECTED BRAND ............................................................................ 85 

Vrtana David, Krizanova Anna 

ON THE RELATIONSHIP BETWEEN BANK LENDING INDICATORS AND GENERAL 
ECONOMIC INDICATORS .............................................................................................................................. 95 

Korobov Yury, Bogomolov Sergey, Ilyina Larisa, Plotnikova Marina 

A BIBLIOMETRIC ANALYSIS OF BRANDING TRENDS: DOES IRRATIONALITY REALLY 
MATTER? ........................................................................................................................................................ 104 

Majerova Jana, Gajanova Lubica, Nadanyiova Margareta 

IMPACT OF DIVIDEND POLICY ON THE MARKET VALUE OF THE COMPANY .............................. 113 
Eryomin Ivan, Likhacheva Olga, Chernikova Lyudmila 



BENEFIT’S PORTFOLIO IN A COMPANY IN CONNECTION TO THE GENERATION OF 
MANAGERIAL APPLICANTS ...................................................................................................................... 126 

Janèíková Kateøina, Milichovský František 

NORMALITY AND ITS VERIFICATION AS A BASIC PREREQUISITE FOR THE 
APPLICATION OF VAR ................................................................................................................................ 136 

Chutka Jan, Vagner Ladislav 

PROMISING AREAS FOR DEVELOPING HR MANAGERS\' COMPETENCIES IN THE 
DIGITAL AGE ................................................................................................................................................. 144 

Kapitanov V. A., Osipova O. S., Chikileva L. S. 

RESOURCE POTENTIAL AS A KEY FACTOR OF UKRAINIAN MINING ENTERPRISES 
COMPETITIVE POSITION ............................................................................................................................ 154 

Pochtovyuk Andriy, Latyshev Kostyantyn, Zaika Kateryna 

SUSTAINABLE GROWTH OF AIRLINE COMPANIES: CHALLENGES AND PROSPECTS 
ASSESSMENT ................................................................................................................................................ 165 

Slepneva T. A., Svishcheva N. V. 

SCORING METHOD OF ASSESSMENT: RELEVANCE AND PERSPECTIVE ........................................ 174 
Gusev Andrey, Invdeeva Alina, Motuzenko Polina 

DECENT WORK DURING THE PANDEMIC: INDICATION AND PROFILING MATTERS .................. 186 
Simonova M. V., Sankova L. V., Mirzabalaeva F. I. 

INNOVATION AND ITS IMPORTANCE IN THE CONTEXT OF A COMPANY’S 
MARKETING STRATEGY ............................................................................................................................ 197 

Olexova Veronika, Gogolova Martina 

IMPACT OF CREDIT MARKET DEVELOPMENT ON PROJECT FINANCING ...................................... 206 
Poradova Monika, Janoskova Katarina 

COMPARISON OF SELECTED SUBJECTS OF THE NON-PROFIT SECTOR IN THE 
CONDITIONS OF THE SLOVAK REPUBLIC .............................................................................................. 217 

Rosnerova Zuzana, Hraskova Dagmar 

THE USAGE OF THE CSR CONCEPT AND ITS COMMUNICATION IN SLOVAK 
COMPANIES IN THE PROCESS OF GLOBALIZATION ............................................................................ 228 

Nadanyiova Margareta, Majerova Jana, Gajanova Lubica 

THE AGILE CONTENT MARKETING ROADMAP BASED ON THE B2B BUYER’S 
JOURNEY – THE CASE STUDY OF THE SLOVAK REPUBLIC ............................................................... 238 

Gajanova Lubica 

FACTORS OF ENTREPRENEURIAL SUCCESS: A QUALITATIVE MULTIPLE CASE 
STUDY OF NEW SMALL BUSINESSES ...................................................................................................... 247 

Urban Jan 

NON-PROFIT ORGANIZATION’S ENDOWMENT AS A SOURCE OF FINANCING TO 
IMPROVE ITS SUSTAINABILITY ............................................................................................................... 256 

Rebetak Filip, Bartosova Viera 

IMPACTS OF COVID-19 ON THE REAL ESTATE MARKET IN THE CZECH REPUBLIC ................... 264 
Hromada Eduard 



LONG MEMORY IN STOCK RETURNS: EVIDENCE FROM THE EASTERN EUROPEAN 
MARKETS ....................................................................................................................................................... 271 

Dias Rui, Heliodoro Paula, Alexandre Paulo, Santos Hortense, Farinha Ana 

CURRENT NEEDS OF BUSINESS OWNERS AND MANAGERS, BUSINESS SCHOOLS’ 
VIEW ............................................................................................................................................................... 281 

Mantulenko V. V., Aleshkova D. V. 

PROSPECTS FOR THE DEVELOPMENT OF THE ENTREPRENEURIAL POTENTIAL OF 
THE REGIONS OF THE RUSSIAN FEDERATION ..................................................................................... 291 

Ashmarina S. I., Murzagalina G. M. 

SUSTAINABILITY OF PASSENGER TRANSPORT AS A PRECONDITION FOR 
FULFILLING THE 4.0 COMPANY CONCEPT – ANALYSIS OF TRENDS IN THE CZECH 
REPUBLIC ....................................................................................................................................................... 307 

Hinke Jana, Komorousová Veronika 

IOT - TOOL OF SOCIETY 4.0 - LITERARY REVIEW ................................................................................ 318 
Èerná Marie, Vallišová Lucie 

METHODOLOGY FOR CALCULATING THE REPRODUCTION VALUE OF BUILDINGS .................. 328 
Hromada Eduard, Schneiderová Heralová Renáta, Dlask Petr, Krulický Tomáš 

STABLE DEVELOPMENT OF TRAVEL BUSINESS IN THE ODESSA REGION: ESTIMATE 
USING MULTIVARIATE STATISTICAL ANALYSIS ................................................................................ 340 

Matskul Valerii, Kovalyov Anatoliy, Chernyshev Valentyn, Okara Diana 

BIG FIVE IN UNIVERSITY STUDENTS IN RELATION TO PSYCHOLOGICAL AND 
ENTREPRENEURIAL COMPETENCES ....................................................................................................... 354 

Kmecová Iveta, Kajanová Alena 

THE STATE’S RESPONSIBILITY TOWARDS ENTREPRENEURS IN THE CZECH 
REPUBLIC FOR THE MEASURES ADOPTED IN RELATION TO THE EPIDEMIC OF 
CORONAVIRUS ............................................................................................................................................. 364 

Bílek Stanislav, Caha Zdenìk, Velková Vendula 

SUBJECTIVE EVALUATION OF SOCIO-ECONOMIC SITUATION OF RESIDENTS OF THE 
SOUTH BOHEMIAN REGION AND FACTORS IMPACTING IT .............................................................. 375 

Kajanova Alena, Urban David 

BUSINESS VALUATION IN TIMES OF CRISIS ......................................................................................... 383 
Krulicky Tomas, Horak Jakub, Skulcova Kristyna 

DETERMINING BUSINESS VALUE ACCORDING TO FCFE ................................................................... 392 
Rowland Zuzana, Stanek Tomas 

A BASIC TECHNICAL ANALYSIS OF SHARES ON THE EXAMPLE OF A SPECIFIC 
COMPANY ...................................................................................................................................................... 401 

Horak Jakub, Sulek Jiri 

THE APPLICABILITY OF FCFF METHOD EVALUATING AN ENTERPRISE OF REAL 
ESTATE SEGMENT ....................................................................................................................................... 412 

Vrbka Jaromír, Vitková Pavla 



APPLICATION OF THE CLASSICAL PAYOUT RATIO MODEL AND DETERMINATION OF 
THE LIMITATIONS OF THE LINTNER MODEL DEMONSTRATED ON THE EXAMPLE OF 
KOMERÈNÍ BANKA, PLC ............................................................................................................................ 421 

Machova Veronika, Geierova Tereza 

ANALYSIS OF GOVERNMENT BONDS AND PREDICTION OF THEIR DEVELOPMENT 
AFTER THE PANDEMIC CAUSED BY COVID-19 ..................................................................................... 430 

Suler Petr, Polan Vaclav 

METHODOLOGY OF CALCULATING RISK PREMIUMS IN THE ENVIRONMENT OF THE 
CZECH REPUBLIC AND ITS COMPARISON WITH DAMODARAN....................................................... 446 

Kucera Jiri, Maskova Lenka 

AN ANALYSIS OF THE TIME SERIES OF THE PEPSICO, INC. (PEP) SHARE PRICE AND A 
PREDICTION OF ITS DEVELOPMENT ....................................................................................................... 458 

Kalinová Eva, Tlustý Michal 

CREATING EFFICIENCY MODEL OF HIGHER EDUCATION INSTITUTIONS .................................... 469 
Janikova Jana 

CONFLICT BETWEEN THE ACCOUNTING ACT AND CZECH ACCOUNTING 
STANDARDS IN LAND ................................................................................................................................. 480 

Kabourkova Kristina 

Author Index 

 




