
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 ISBN: 978-1-62748-507-4 
ISSN: 2212-5671 

International Conference 
Emerging Markets Queries in 
Finance and Business 2012 
 
 

Tirgu-Mures, Romania 
24-27 October 2012 

Volume 1 of 2 

Procedia Economics and Finance Volume 3 

Editors: 
 
Daniel Stefan 
 

Calin-Adrian Comes 

 



Printed from e-media with permission by: 
 

Curran Associates, Inc. 
57 Morehouse Lane 

Red Hook, NY  12571 
 

 
 

Some format issues inherent in the e-media version may also appear in this print version. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Copyright© (2012) by Elsevier B.V. 
All rights reserved. 
 
Printed by Curran Associates, Inc. (2013) 
  
For permission requests, please contact Elsevier B.V. 
at the address below. 
  
Elsevier B.V. 
Radarweg 29 
Amsterdam 1043 NX 
The Netherlands 
 
 
Phone:  +31 20 485 3911 
Fax:  +31 20 485 2457 
 
http://www.elsevierpublishingsolutions.com/contact.asp 
 
 
Additional copies of this publication are available from: 
 
Curran Associates, Inc. 
57 Morehouse Lane 
Red Hook, NY 12571 USA 
Phone:  845-758-0400 
Fax:      845-758-2634 
Email:   curran@proceedings.com 
Web:     www.proceedings.com 



TABLE OF CONTENTS 
 

VOLUME 1 
 

Editorial ............................................................................................................................................................................................................... 1
Daniel Stefan, Calin-Adrian Comes 

 

Macroeconomic Impact of FDI in Romania .................................................................................................................................................... 3
Gheorghe Zaman, Valentina Vasile 

 

Oustanding Aspects of Sustainable Development and Competitiveness Challenges for Entrepreneurship in 
Romania............................................................................................................................................................................................................. 12

Gheorghe Zaman, Valentina Vasile, Anca Cristea 
 

Exchange Rate Regimes and Economic Growth in Central and Eastern European Countries .............................................................. 18
Iulian Ihnatov, Bogdan Capraru 

 

Characterizing Monetary Regime Switches in Romania ............................................................................................................................. 24
Ana-Maria Sandica 

 

Analysis of Business Cycles Asymmetries: A Minnesota Prior Approach................................................................................................. 30
Alex Alupoaiei 

 

Sudden Changes in Volatility - The Case of the Five Financial Investment Companies in Romania .................................................... 40
Alexandru Todea, Daiana Petrescu 

 

Testing the Martingale Difference Hypothesis in the European Emerging Unit-linked Insurance Markets ........................................ 49
Diana-Maria Chis 

 

A Research Study on Estimation of TQM ‘Factors Ratings’ Through Analytical Hierarchy Process................................................... 55
Maddulety Koilakuntla, Vishal S. Patyal, Sachin Modgil, Padmavati Ekkuluri 

 

Short-medium Term Tourist Services Demand Forecasting with Rough Set Theory .............................................................................. 62
Emilio Celotto, Andrea Ellero, Paola Ferretti 

 

Testing Different Reinforcement Learning Configurations for Financial Trading: Introduction and Applications ........................... 68
Francesco Bertoluzzo, Marco Corazza 

 

Application of Fuzzy Logic in Determining Cost of Capital for the Capital Budgeting Process............................................................. 78
Goran Karanovic, Bisera Gjosevska 

 

Fair Value Measurement in Financial Reporting ......................................................................................................................................... 84
David Alexander, Carmen Giorgiana Bonaci, Razvan V. Mustata 

 

A Correspondence between the Number of Taxes and the Collection Rate .............................................................................................. 91
Sever Liviu Mesca 

 

Applications of Parametric Abstract Equilibrium Problems in Economics .............................................................................................. 99
Marcel Bogdan 

 

An Estimated Dynamic Stochastic General Equilibrium Model for the Romanian Economy, Considering Nominal 
and Real Rigidities..........................................................................................................................................................................................105

Oana Simona Caraman-Hudea 
 

The Informational Efficiency of the Romanian Stock Market: Evidence from Fractal Analysis .........................................................111
Anita Plesoianu, Alexandru Todea, Razvan Capusan 

 

Statistical Evaluations of Business Cycle Phases ........................................................................................................................................119
Silvia Palasca 

 

Stochastic Methods for Prediction of the Bankruptcy Risk of SMEs.......................................................................................................125
Mariana Balan 

 

A Statistical Model of Financial Risk Bankruptcy Applied for Romanian Manufacturing Industry ..................................................132
Monica Violeta Achim, Codruta Mare, Sorin Nicolae Borlea 

 

Testing the Impact of Market Timing on the Romanian Firms’ Capital Structure ...............................................................................138
Gabriela Brendea 

 

Do Romanian Banking Institutions Create Shareholder Value? ..............................................................................................................144
Anca Munteanu, Petre Brezeanu 

 

Implications of Private Sector Behavior on Public Finance Sector ..........................................................................................................152
Cristina Ciumas, Viorela-Ligia Vaidean, Zoltán-Krisztián Karsai 

 

The Effectiveness of ISO 9000 in an Emerging Market as a Business Process Management Tool: The Case of the 
UAE ..................................................................................................................................................................................................................158

Hesham Magd, Fadi Nabulsi 
 

Assessment of Creativity on the Job Market...............................................................................................................................................166
Zita Zoltay Paprika, Viktor Nagy 

 

Aspects Regarding the Romanian Social Network User's Profile and its Implications in Marketing Destination 
Pages.................................................................................................................................................................................................................182

Mihail-Cristian Ditoiu, Otilia-Elena Platon 
 

The Decision Making Process of Jewelry Buyers in Thailand...................................................................................................................188
Adilla Pongyeela 

 

Entrepreneurship in International Perspective ..........................................................................................................................................193
Daniela Stefanescu 

 

New Option Strategy and Its Using for Investment Certificate Issuing ...................................................................................................199
Michal Šoltés 

 

A Multiple Regression Model for Selecting Audit Team Members ..........................................................................................................204
Florin Dobre, Daniel Vilsanoiu, Eugeniu Turlea 

 



Measuring the Impact of First-Time Adoption of International Financial Reporting Standards on the Performance 
of Romanian Listed Entities ..........................................................................................................................................................................211

Irina-Doina Pascan, Mioara Turcas 
 

Evaluation of Financing Possibilities of Small and Medium Industrial Enterprises ..............................................................................217
Ladislav Mura, Ján Buleca 

 

Determinants in Accounting Regulation for Micro-Entities-a Romanian Perspective ..........................................................................223
Ramona Neag, Ema Masca 

 

Addressing Fraud Risk by Testing the Effectiveness of Internal Control over Financial Reporting – Case of 
Romanian Financial Investment Companies...............................................................................................................................................230

Ioan-Ovidiu Spatacean 
 

Smart Specialization Concept and the Status of Its Implementation in Romania ..................................................................................236
Steliana Sandu 

 

Artificial Intelligence in the Path Planning Optimization of Mobile Agent Navigation .........................................................................243
Sándor T. Brassai, Barna Iantovics, Calin Enachescu 

 

Banking System: Three level Lotka-Volterra Model .................................................................................................................................251
Calin-Adrian Comes 

 

Development of a Service Oriented SCADA System ..................................................................................................................................256
Adrian Gligor, Traian Turc 

 

SCADA Based Software for Renewable Energy Management System ....................................................................................................262
Cristian-Dragos Dumitru, Adrian Gligor 

 

Innovative Entrepreneurship for Economic Development in EU .............................................................................................................268
Zsuzsanna K. Szabo, Emilia Herman 

 

Marketing Mix Affecting Accommodation Service Buying Decisions of Backpacker Tourist Traveling at Inner 
Rattanakosin Island in Bangkok, Thailand .................................................................................................................................................276

Katanyu Hiransomboon 
 

Communication Process in a Mobile Phone Company ..............................................................................................................................284
Adrian Sonea, Eugenia Câmpeanu-Sonea 

 

SMEs and Their Effect on the Romanian Employment.............................................................................................................................290
Emilia Herman 

 

Credit Crunch: Stochastic Model .................................................................................................................................................................298
Calin-Adrian Comes, Lucian-Dorel Savu 

 

The Intangible Assets–A New Dimension in The Company's Success......................................................................................................304
Ada Lorena Niculita, Adriana Florina Popa, Florentin Caloian 

 

Management Performance Audit in Mergers and Acquisitions................................................................................................................309
Florin Dobre, Laura Brad, Radu Ciobanu, Eugeniu Turlea, Florentin Caloian 

 

Crisis Impact on Employment and Mobility Model of the Romanian University Graduates ...............................................................315
Valentina Vasile 

 

Analyses of BSE Companies’ Performance using a Dummy Model .........................................................................................................325
Laura Brad, Viorel Brasoveanu, Florentin Caloian 

 

Analyzing the Volatility Transmission on the Eoniaswap Market ...........................................................................................................331
Codruta Maria Fat, Simona Mutu 

 

The Use of Blogs and Social Media for Technical Education in Specific Field of Materials Processing ..............................................337
Gabriela Strnad 

 

Product Perception in the Case of Frequent Online Buyers–Empirical Evidence..................................................................................343
Delia Sorana Varvara Mityko, Codrin Teiu 

 

Developing a Cost-Volume-Profit Model in Production Decision System Based on MAD Real Options Model ................................350
Daniel Stefan 

 

The Impact of the Adoption of the Lump-sum Tax on the SMEs’ Activity in Romania........................................................................355
Marusa Beca, Elena Claudia Serban 

 

A Comparative Analysis Regarding European Tourism Competitiveness: Emerging Versus Developed Markets ...........................361
Manuela Rozalia Gabor, Lia Codrina Contiu, Flavia Dana Oltean 

 

The Failure of Fiscal Consolidation Through “Budget Cuts” ...................................................................................................................367
Ion Lucian Catrina 

 

Conceptual Approaches on Quality and Theory of Tourism Services .....................................................................................................375
Gina Ionela Butnaru, Amanda Miller 

 

Organizational Citizenship Behavior Activity Leverage Optimization in Virtual Enterprise ..............................................................381
Alexandra Mihaela Popescu, Daniel Frantz Fistung, Teodor Popescu 

 

Strategic Management Accounting Techniques in Romanian Companies: Some Survey Evidence ....................................................387
Majeed A. Hatif Almaryani, Hamza H. Sadik 

 

Marketing Study Regarding Romanian Consumers Behavior Towards Fast-Food Products ..............................................................397
Georgeta-Madalina Meghisan, Flaviu Meghisan 

 

Accounting Technologies of Non-Financial Reporting–lever of Improving Performances in Tourism ...............................................403
Mariana Man, Maria Macris, Bogdan Ravas 

 

Strategic Diagnostic for SME Working in the Field of Automotive Business .........................................................................................409
Gabriela Strnad 

 

Increasing an Organization's Attractiveness by Promoting its Reputation During the Recruitment Interview 
Process .............................................................................................................................................................................................................415

Ioan Pastor 
 

A Comparison of Data Classification Methods ...........................................................................................................................................420
Raluca-Mariana Stefan 

 



Financial Crisis, Regulation and Competition: The Romanian Banking Experience ............................................................................426
Claudia Gabriela Baicu 

 

Option Price Estimations and Speculative Trading in Knowledge Society .............................................................................................432
Ovidiu Turcoane 

 

Can Stock Market Development Boost Economic Growth? Empirical Evidence from Emerging Markets in Central 
and Eastern Europe........................................................................................................................................................................................438

Lenuta Carp 
 

Organic Production Practices and Technical Inefficiency of Durian Farms in Thailand......................................................................445
Wirat Krasachat 

 

Human Resource Involvement in Romanian Public Organizations under the Financial Constraints .................................................451
Ana-Maria Bercu, Maria Viorica Bedrule Grigoruta 

 

Additive Manufacturing Flickering at the Beginning of Existence...........................................................................................................457
Catalina Cozmei, Florentin Caloian 

 

Technical Means of Preservation of Renewable Human Energy's ...........................................................................................................463
Emilian M. Dobrescu, Edith Mihaela Dobre, Ionela Gavrila-Paven 

 

Considerations upon the Evolution of Yearly Costs Afferent to the Instruments of Governmental Public Debt in 
Romania...........................................................................................................................................................................................................469

Mariana Man, Maria Macris, Bogdan Ravas 
 

The Impact of Unemployment on Fertility in Romania .............................................................................................................................475
Ana-Maria Amariei 

 

Risks and Rewards of Leverage in Romanian Real Estate Investment....................................................................................................481
Muler Onofrei, Ion Anghel 

 

Causes and Effects of Crises on Financial System Stability in Emerging Countries ..............................................................................489
Bogdan Fîrtescu 

 

The Human Development Relies on Energy. Panel Data Evidence ..........................................................................................................496
Corina Pîrlogea 

 

Marketing Study Regarding the Consumers Behavior Towards the Auchan Hypermarkets from Romania.....................................502
Ion Stancu, Georgeta-Madalina Meghisan 

 

Multiple Regression Analysis of Performance Indicators in the Ceramic Industry ...............................................................................509
Zsuzsanna Turóczy, Liviu Marian 

 

The Entrepreneurship Impact on the Dynamic of Macroeconomic Results............................................................................................515
Irina Maria Dragan, Alexandru Isaic-Maniu 

 

Model Innovation System for Economical Development using Entrepreneurship Education ..............................................................521
Sorina Moica, Teodor Socaciu, Elena Radulescu 

 

Scoring Method Applied to Financing Programmes in the Context of Sustainable Development........................................................527
Andreea Lorena Radu, Maria Dimitriu 

 

The Internet‘s Impact on Integrated Marketing Communication............................................................................................................536
Adelina Eugenia Ivanov 

 

Modeling Cloud Architecture in Banking Systems.....................................................................................................................................543
Anca Apostu, Emanuil Rednic, Florina Puican 

 

Corporate Governance and Bank Performance in the Romanian Banking Sector ................................................................................549
Gheorghe Chitan 

 

The Dilemma of Business Ethics ...................................................................................................................................................................555
Ikbale Tota, Hidajet Shehu 

 

Study on the Alignment of the Accounting Regulatory Framework on the IFRS for Credit Institutions in Romania ......................560
Veronica Deac, Mariana Vlad, Alexandra N. Cioban 

 

Influence of Cultural Factors in Adoption of the IFRS for SMEs ............................................................................................................567
Ema Masca 

 

Financial Reporting–the Old Age Tussle between Legality and Quality in Context of Earnings Management .................................576
Sandeep Goel 

 

The Fiscal Block in the Macroeconomic Modelling....................................................................................................................................582
Camelia Baltaretu 

 

Considerations on the Development of a Refactoring-based Navigation Model for On-line Transaction Systems ............................591
Mihai Avornicului, Gyongyver Kovacs, Vasile Paul Bresfelean 

 

Fiscal Policy and Performance of Banking Systems Interactions: The case of Romania.......................................................................597
Anca Munteanu, Mihaela Göndör 

 

Impact of Property Taxes on Commercial Real Estate Competition in Romania ..................................................................................604
Catalina Cozmei, Muler Onofrei 

 

The use of the Black-Scholes Model in the Field of Weather Derivatives ................................................................................................611
Horia Mircea Botos, Cristina Ciumas 

 

Research on the Use of Project Management in Organizational Culture Change in Public Administration 
Institutions.......................................................................................................................................................................................................617

Liviu Istrate, Liviu Marian 
 

Developing a Scale to Measure Customer Loyalty .....................................................................................................................................623
Claudia Bobâlca, Cosmina Gatej, Oana Ciobanu 

 

How does FDI React to Fiscal Policy? The Case of Romania....................................................................................................................629
Mihaela Göndör, Paula Nistor 

 
 
 



VOLUME 2 
 
Simulation and Optimization in Supply Chain ...........................................................................................................................................635

Georgiana Brinza 
 

Macro Prudential Supervision Tools in the European Banking System ..................................................................................................642
Peter Balogh 

 

A Factor Analysis Approach of International Portfolio Diversification: Does it Pay Off?....................................................................648
Codruta Maria Fat, Eva Dezsi 

 

A New Cold War in the Horizon – Reconfiguration of the World Order ................................................................................................654
Gica Gherghina Culita, Lucia Ramona Popa, Mariana Mihailescu 

 

The Influence of the Employee's Performance on the Company's Growth - A Managerial Perspective .............................................660
Raluca Ioana Vosloban 

 

The Music as an Element of Physical Evidence in Service Organizations ...............................................................................................666
Marija Dragicevic, Ivana Rakidzija 

 

The Influence of Quality Tools in Human Resources Management .........................................................................................................672
Petruta Blaga, Jozsef Boer 

 

A More Efficient Production using Quality Tools and Human Resources Management.......................................................................681
Jozsef Boer, Petruta Blaga 

 

Social Cost of Carbon: Opportunities and Environmental Solutions ......................................................................................................690
Margareta Rusu 

 

Analysis of Factors Influence the Installed Capacity of Electricity from Renewable Sources in the EU Member 
Countries .........................................................................................................................................................................................................698

Carmen-Roxana Dascalu 
 

The ICT Implication on CSR in the Tourism of Emerging Markets........................................................................................................702
Jucan Cornel Nicolae, Dolf Baier Mihaela Sabina 

 

Diagnosing Organizational Culture for SME Performance ......................................................................................................................710
Adriana Tidor, Cristian Gelmereanu, Paul Baru, Liviu Morar 

 

Trends in the Evolution of Environmental Taxes .......................................................................................................................................716
Gabriela Cornelia Piciu, Carmen Lenuta Trica 

 

How does the Size Effect Influence the Romanian Investors’ Strategy?..................................................................................................722
Cristina Balint 

 

Assessing the Impact and Effectiveness of Environmental Taxes .............................................................................................................728
Gabriela Cornelia Piciu, Carmen Lenuta Trica 

 

Business Ethics and Organizational Values in Romanian Enterprises ....................................................................................................734
Maria-Ana Georgescu 

 

FDI and Regional Disparities Growth in Romania ....................................................................................................................................740
Paula Nistor 

 

Cultural Specificity and Leadership.............................................................................................................................................................746
Angelica-Nicoleta Onea, Maria Tatarusanu 

 

Compliance Requirements for Dealing with Risks and Governance........................................................................................................752
Ana-Maria Ghirana, Vasile Paul Bresfelean 

 

Social Responsibility in Public Services Organizations The case of Tîrgu-Mure? Penitentiary ...........................................................757
Angela On, Camelia Ilies 

 

The Euro Area Sovereign Debt Crisis and the Role of ECB's Monetary Policy .....................................................................................763
Angela Roman, Irina Bilan 

 

The Influence of Economic and Financial Crisis on Human Resources Management ...........................................................................769
Claudiu Mircea Traian Ochetan, Dalina Andrei Ochetan 

 

Management of the IT&C and E-Commerce Integration Process by the Enterprises in Romania......................................................775
Adina Constantinescu, Tudor Nistorescu 

 

The Impact of Non-Financial Reporting on Stock Markets in Emerging Economies ............................................................................781
Adrian Claudiu Filip, Ioan-Ovidiu Spatacean, Paula Nistor 

 

Initiatives and Proposals in Career Management into the Romanian Public Organisations: Mure? County Council 
Case ..................................................................................................................................................................................................................786

Camelia – Olivia Straia Ilies, Angela On 
 

The Impact of Financial Liberalization on Banking System .....................................................................................................................792
Daniela Georgeta Beju, Maria-Lenuta Ciupac-Ulici 

 

Appropriate Financial Instruments for Public-Private Partnership in European Union ......................................................................800
Marina Zaharioaie 

 

The Link between Human Resources Competitively and Romanian Academic Education ..................................................................806
Cristina Silvia Nistor, Adela Deaconu 

 

An Examination of the Calendar Anomalies in the Romanian Stock Market ........................................................................................817
Delia-Elena Diaconasu, Seyed Mehdian, Ovidiu Stoica 

 

Increasing the Production Capacity of the Value Added - Strategic Priority in the National Economy .............................................823
Dumitru Soaita 

 

The Premium for Mandatory House Insurance in Romania – Considerations Regarding its Financial Solvability..........................829
Raluca Meda Antal 

 

Value in Romania-based SME Organizations .............................................................................................................................................837
Voicu Cosmin Nistor, Mircea Andrei Scridon 

 

Capital in Insurance Companies – Efficient Creditor Protection or Outdated Concept? .....................................................................843
Raluca Meda Antal, Ioan Sumandea-Simionescu 

 



New Approach on Optimal Decision Making based on Formal Automata Models ................................................................................852
Calin Avram, Adrian Gligor, Eleonora Laura Avram 

 

High-Educated Consumer Perceptions of Service Quality: An Assessment of the SSTQUAL Scale in the Romanian 
Banking Industry............................................................................................................................................................................................858

Lacramioara Radomir, Cosmin Voicu Nistor 
 

Business Intelligence Solutions for SME's ...................................................................................................................................................865
Mihaela Filofteia Tutunea, Rozalia Veronica Rus 

 

The Study of Nominal Convergence in European Union ...........................................................................................................................871
Valentin Toader, Valeria Gîdiu 

 

Strategic Marketing and Management Tools used to Increase Employee Efficiency.............................................................................877
Catalin Valeanu, Smaranda Cosma, Aurelian Sofica 

 

Study About Customer Preferences in using Online Tourism Products..................................................................................................883
Smaranda Cosma, Marius Bota, Mihaela Tutunea 

 

Household Sector and Monetary Policy Implications. Evidence from Central and Eastern European Countries.............................889
Anca Elena Nucu 

 

Planning Practices of SMEs in North-Western Region of ROMANIA – An Empirical Investigation .................................................896
Oana Adriana Gica, Cristina Ioana Balint 

 

Financial Contagion Research through Epidemiological Means, Romania Case Study ........................................................................902
Bradut-Vasile Bolos 

 

IP Protection and International Trade ........................................................................................................................................................908
Mihaela Daciana Bolos 

 

Considerations Regarding the Development of Romanian Regional Economies through Innovation and 
Entrepreneurship ...........................................................................................................................................................................................914

Mihai Talmaciu 
 

Changing Ethical Behavior in Times of Economic Crisis in Organizations ............................................................................................921
Zenica-Livia Lupuleac, Simona Lupuleac, Costache Rusu 

 

Marketing Research Regarding the Internet Usage Among the Population of the Mures County ......................................................928
Elena-Iulia Apavaloaie 

 

Problems of Assessing Team Roles Balance -Team Design .......................................................................................................................935
Simona Lupuleac, Zenica-Livia Lupuleac, Costache Rusu 

 

Study Case for Determination of Organizational Culture in a State Organization................................................................................941
Irina Nicolina Hadarean Somlea, Liviu Marian 

 

Study on Fluctuation and Individual Motivation in a Public Institution .................................................................................................946
Irina Nicolina Hadarean Somlea, Liviu Marian 

 

Labour Market Dynamics as Time-Lagged Effect of Entrepreneurship in the Case of Central and Eastern 
European Countries .......................................................................................................................................................................................950

Antonie Renata Dana Nitu, Emoke-Szidónia Feder 
 

Level the Player Field. Sanctioning the Legal Person for Crimes of Corruption Represents a Solution in Order to 
Reconcile the International Economic Market Opportunities ..................................................................................................................956

Aurelian Olimpiu Sabau Pop 
 

Environmental Reporting and Good Practice of Corporate Governance: Petroleum Industry Case Study.......................................961
Ionel-Alin Ienciu, Irimie Emil Popa, Nicoleta Maria Ienciu 

 

The Impact of the Doha Round on the Russian Federation ......................................................................................................................968
Diana Popa 

 

Risk and Uncertainty .....................................................................................................................................................................................975
Simona-Valeria Toma, Mioara Chirita, Daniela Sarpe 

 

Employee's Motivation from a Cultural Perspective – A Key Element of the Hospitality Industry Competitiveness .......................981
Lia Codrina Contiu, Manuela Rozalia Gabor, Flavia Dana Oltean 

 

An Input-Output Approach of CO2 Emissions in Tourism Sector in Post-Communist Romania .......................................................987
Camelia Surugiu, Marius Razvan Surugiu, Zelia Breda, Ana-Irina Dinca 

 

Bank Liquidity and its Determinants in Romania ......................................................................................................................................993
Ionica Munteanu 

 

Assessing Corporate Social Performance from a Contingency Theory Perspective...............................................................................999
Mariana Cristina Ganescu 

 

The Sustainability of Integrated Information Sistem...............................................................................................................................1005
Ioan Rus 

 

The Impact of the Recent Global Crisis on Foreign Direct Investment. Evidence from Central and Eastern 
European Countries .....................................................................................................................................................................................1012

Adina Dornean, Vasile Isan, Dumitru-Cristian Oanea 
 

Factors and Trends of Economic Efficiency in the Water/Wastewater Sector .....................................................................................1018
Simona Frone, Dumitru Florin Frone 

 

Comparative Aspects Regarding the Management of Swiss and Romanian Local Public Services. Neuchatel and 
Suceava Cases ...............................................................................................................................................................................................1024

Irina Bilouseac, Petronela Zaharia, Adrian Liviu Scutariu 
 

The Relationship between Entrepreneurship, Innovation and Sustainable Development. Research on European 
Union Countries ............................................................................................................................................................................................1030

Mihaela Kardos 
 

Aspects Regarding some Simulation Models for Logistic Management ................................................................................................1036
Emilia Maria Campean, Liviu Morar, Paul Baru, Calin Bordea, Dumitru Pop 

 



First Oil Shock Impact on the Japanese Economy ...................................................................................................................................1042
Marius Ioan Mihut, Decean Liviu Daniel 

 

The Regionalization, Commercial Policies and the Trade Liberalization Impact on National Economy ..........................................1049
Mihaela Neculita, Liliana Mihaela Moga 

 

Efficiency Progress and Productivity Change in Romania Machinery Industry 2001–2010...............................................................1055
Ionela Tanase, Adriana Tidor 

 

Methods to Increase Search Performance for Encrypted Databases .....................................................................................................1063
Mariuta Serban 

 

Orientation, Structure, Dynamics in International Goods Trade of Romania. Export Net Contribution to the Real 
Growth of GDP .............................................................................................................................................................................................1069

Livia Chisagiu 
 

Patterns of Demographic Development .....................................................................................................................................................1075
Raluca Mazilescu 

 

Analysis of the Public Debt Sustainability in the Economic and Monetary Union ...............................................................................1081
Ramona Andreea Teica 

 

Approaching Communication from an Entrepreneurial Perspective ....................................................................................................1088
Arina Modrea 

 

iPaaS: Different Ways of Thinking ............................................................................................................................................................1093
Matei Marian 

 

The Role of the Risk Management and of the Activities of Internal Control in Supplying useful Information 
through the Accounting and Fiscal Reports ..............................................................................................................................................1099

Tatiana Danescu, Mihaela Prozan, Andreea Cristina Danescu 
 

European Social Model – What Stands in the way of the European Social Architecture?..................................................................1107
Razvan-Mihail Papuc 

 

The Pecuniary Liability of the Employer ..................................................................................................................................................1113
Brindusa Marian 

 

The Role and Importance of Educating Youth Regarding Biodiversity Conservation in Protected Natural Areas ........................1117
Florica Morar, Andrea Peterlicean 

 

Quantifying Corporate Social Responsibility Involvement in Art and Culture Projects in Romania and Bulgaria ........................1122
Irina-Eugenia Iamandi, Laura-Gabriela Constantin 

 

Opportunity and Necessity in Audit Sampling Non-statistical Sampling Method................................................................................1128
Tatiana Danescu, Anca-Oana Chis 

 

Financial Diagnosis of Distressed Companies ...........................................................................................................................................1134
Ioan Bircea 

 

The Development of Leadership and Business Process Outsourcing (BPO) Skills...............................................................................1141
Janetta Sîrbu, Andreea Nagy, Florin Radu Pintea 

 

Identifying Regional Disparities in Romania: A Convergence Process Perspective in Relation to European Union's 
Territorial Structures...................................................................................................................................................................................1148

Daniela Antonescu 
 

Internal Audit and Management Entity ....................................................................................................................................................1156
Daniel Botez 

 

Developing Communicational Abilities in Professional Environments Through English Language Teaching ................................1161
Dana Rus, Nicoleta Medrea 

 

Challenges in Teaching ESP: Teaching Resources and Students’ Needs...............................................................................................1165
Nicoleta Medrea, Dana Rus 

 

XSRL–Taxonomy of Scientific Reporting .................................................................................................................................................1170
Bogdan Ionescu, Iuliana Ionescu, Florin Mihai, Andrei Stanciu 

 

Regional Innovation Governance in the Context of European Integration and Multi-level Governance Challenges. 
A Case Study of North-West Region of Romania .....................................................................................................................................1177

Anca Dodescu, Lavinia Florentina Chirila 
 

EU Structural Instruments–Key Component in Improving the Romanian Macroeconomic Stability? ............................................1185
Gabriela Dragan 

 

Economic Consequences of Remittances. Case of Moldova ....................................................................................................................1191
Alexandru Stratan, Marcel Chistruga 

 

Youth Unemployment in Romania and Measures to Combat It.............................................................................................................1196
Adina Popovici Barbulescu 

 

Shaping Tourism Higher Education Curriculum-Strategy to Develop Skills for Tomorrow's Jobs ..................................................1202
Gabriela Cecilia Julieta Stanciulescu, Daniel Bulin 

 

Private Labels of the DIY Retailers Against the Romanian Post-Recession Environment..................................................................1208
Simona Marginean 

 

Innovative Simulator for Communication in a Park for Human and Professional Development ......................................................1214
Avram Tripon 

 

Issues of Slovak Business Environment .....................................................................................................................................................1223
Anna Bánciová, Manuela Raisová 

 

Labor Market Indicators and Their Causalities: The Case of the New European Union Member States ........................................1229
Ludmila Pavliková, Marianna Sinicáková 

 

Analysis of Pension System Development in Slovak Republic ................................................................................................................1238
Michal Šoltés, Eva Modráková 

 

Action and Reaction–Case Study from a Business Simulation ...............................................................................................................1243
Liviu Ciucan-Rusu 

 



Map of the Entrepreneurial Propensity of European Students–A French Case Study........................................................................1250
Liviu Ciucan-Rusu 

 

Stimulating the Potential of Local Resources in Order to Achieve Competitiveness in Romanian Tourism ....................................1256
Elena-Aurelia Botezat, Cirpian-Beniamin Benea 

 

Prospects for Food Security in Romania ...................................................................................................................................................1262
Bogdan Bazga 

 

Author Index 


